























KEYSTONE HUMAN SERVICES INDIA ASSOCIATION
Regd Office : D-11, Basement, Maharnj Bagh, New Delhi-110 065

Notes forming part of Balance Sheet for the year ending on 31.03.2017

Note Figuresasat
No Particulars 31.03.2017 Figures as at
(INR) 31.03.2016 (INR)
1 I 2 3 A4
1 |Share Capita]
Equity Share Capital
Authorised Share capital 1,00,000.00 -
(10000 Equity Shares @ Rs. 10/- each)
Issued, subscribed & fully paid share capital 10,000.00 -
(1000 Equity Shares @ Rs. 10/- each)
Calls unpaid - -
Preference Share Capital - -
Total 10,000.00 5
1.2 |Details of shares held by each shareholder holding more than
Asat 31 March 2017
Name of Shareholder
No. of Shares % of Hol ding
held
1 |Shobhan Mahanti 500 50%
2 |Swati Singhal 500 50%
Total 1,000 100%
2 e, s an lus
Add: Opening Balance of Pervious year (P& L A/c) - =
Add: Opening Balance of Pervious year (G/R) -
Add: Profit & Loss During the year (29,447.00) -
Total (29,447.00) -
3 t-ter rovisions
Others Payable ;
Audit Fee 29,500.00 -
Total 29,500.00 -
4 ash and ca uivalen
Bank Balance :
AXIS Bank (A/c-916010055360446 ) 10,053.00 .
Cash in Hand 2 J
Total 10,053.00 -
5__|Other Inc
Bank Interest 53.00 z
Total 53.00 -
6 her Expenses,
Audit Fee 29,500.00 -
Total (a) 29,500.00 -
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KEYSTONE HUMAN SERVICES INDIA ASSOCIATION

SCHEDULE 7: SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO
ACCOUNTS FOR THE YEAR ENDING ON 315" MARCH 2017:

Overview:

Keystone Human Services India Association is a not for profit organisation
incorporate under section 8 of the Companies Act, 2013 vide its Corporate
Identification Number U74995DL2016NPL302349 dated 13 Day of June
2016.

Keystone Human Services India Association is registered under section 12 A
(A) of the Income Tax Act 1961, vide registration number DEL - KR26562 -
28092017/8212 effective from March 24, 2017. The certificate of registration
is issued by the Commissioner of Income Tax (Exemption), New Delhi on
28" September 2017.

The main objects of Keystone Human Services India Association are;

For social, charitable, cultural, and educational Purposes, and aims, inter
alia, to promote and develop opportunities that will be in the form of direct
service, best-practice training, monetary and administrative supports to
further the independence of people who are in need of service due to
disabling conditions, situations of poverty, abandonment, institutionalization
and other adverse socijetal conditions throughout the Republic of India

A. Significant Accounting Policies

a.) GENERAL INFORMATION
Keystone Human Services India Association is a not for profit
organisation incorporate under Section 8 of the Companies Act, 2013
vide its Certificate of Incorporation Number U74995DL2016NPL302349
dated 13" day of June 201s.

b.) Basis of preparation of financial statements:

i) During the year ended on 31st March 2017, the company has prepared
its financial statements as per the format prescribed by the Revised
Schedule III to the Companies Act, 2013 issued by Ministry of
Corporate Affairs.

~ Contd. on next page....
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KEYSTONE HUMAN SERVICES INDIA ASSOCIATION

SCHEDULE 7: SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO
ACCOUNTS FOR THE YEAR ENDING ON 31°". MARCH 2017 : Contd.
From last page......

ii) The financial statements are drawn up in accordance with historical
cost convention and on the accrual basis of accounting, except as
otherwise stated. The Accounting Standards, relevant provisions of the
Companies Act, 2013 ("the 2013 Act”) and guidelines given by the
ICAI for NPO's have been adopted to the extent that they are
applicable, in the preparation of financial statements.

iii) All the known Income, Expenses and Assets & Liabilities have been
taken into Account.

c.) Fixed Assets (Tangible/Intangible Assets) :
Tangible Fixed Asset : NIL y
Intangible Fixed Assets : NIL
Depreciation/Amortisation: N.A.,

d) Revenue Recognition : N.A.

e.) Foreign Currency Transactions/Translation : NIL

f.) Taxation: Provision for Taxation has not been considered, in view of the
Income tax exemption under section 11of the Income Tax Act, 1961

g.) Cash and Cash Equivalents:

Cash and cash equivalents comprise cash and cash on deposits and
current account with bank.

B. NOTES TO ACCOUNTS
I. Provisions and contingent liabilities

The organisation recognises a provision when there is a present obligation
as a result of a past event that probably requires outflow of resources,

Contd. on next page....
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KEYSTONE HUMAN SERVICES INDIA ASSOCIATION

SCHEDULE 7: SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO
ACCOUNTS FOR THE YEAR ENDING ON 3157, MARCH 2017 : Contd.
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which can be reliably estimated. Whenever there is a possible obligation
that may, but probably will not require an outflow of resources, the same
is disclosed by way of Contingent liabilities. ‘There was no contingent
liability as on March 31, 2017.

II. Auditor Remuneration Auditor remuneration for the financial year
2016-17 outstanding as on March 31, 2017 is as follow :

[ Particulars Amount in Rs. Amount in Rs.
(As on March, | (As on March,
2017) 2016)

Audit Fee 25,000.00 N.A

GST @ 18% 4,500.00 N.A

Total including Service 29,500.00 N.A

Tax

ITI. Related Party Disclosure: N.A.

IV. Based on the information available with the Company, there are no
amounts outstanding as payable as at March 31, 2017 to vendors
registered under the “The Micro, Small and Medium Enterprises
Development Act, 2006",

V. EMPLOYEE BENEFITS - Disclosures pursuant to Accounting
Standard - 15 (Revised): N.A

VI. Notes 1 to 17 forms an integral part of the Balance Sheet and Profit &
Loss Account for the year ending 31.03.2017 and has been
authenticated as such.
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KEYSTONE HUMAN SERVICES INDIA ASSOCIATION

SCHEDULE 7: SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO
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As per our report of even date

For Anees & Associates For Keystone Human Services
Chartered Accountants -India Association
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Mohd. Anees Khan / /. Shobhan Mahanti  Swati Singhal
Proprietor ( _ Director Director
Membership No. 507389 DIN-03287861 DIN-0363875.7
FRN.021037N Date Date
Date: o |19)20)71 Place: Place:

Place: New Delhi
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